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What finance gurus are doing to save money amid
soaring costs
Australia’s leading finance experts have revealed how they are protecting their wealth during the economic crisis, with strategies
ranging from aggressive investing to doing absolutely nothing.
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Australia’s leading finance experts are sharply divided on how

to protect wealth during the current economic crisis, with

strategies ranging from aggressive market positioning to doing

absolutely nothing.

The money gurus, which include Barefoot Investor Scott Pape,

ASX Trader David Bird, Noel Whittaker and Compare the

Market’s David Koch have revealed the money moves they’ve

made as costs soar.

Some have ruthlessly cut non-essential expenses and shopped

around for better insurance and mortgage deals while others

are continuing to invest in the stock market, viewing it as a

major opportunity for defensive stocks.

Cost of living surge as prices rise on health, power and mortgages

A number of everyday services will see price increases, such as private health insurance, electricitymore

Gift an article using this icon.

https://adclick.g.doubleclick.net/pcs/click?xai=AKAOjssmlAAA3P7RmhMX4BZblwZY4MBo3FF_-GSTCcYHYODR4DBC4tUhJqVMtb_Od_gYAo-bF9mbr36A5MtCuK0HYwkYM7KA39azwrzWVr7hHHb_sVKggAPQkqOUsvs2Ilehm-E185ymB7WliP3Wzb67TnkWDQUJGklmxEN5zeh9NYq6_8LxJ9Ubnsg5GWbFzgSPa6xzOJlCojziFQs5aAt-ZahszO_Y_OaOdWk9lU5BJ7rUDnw3uc4bi7BFe2FnXXYfvTTPZW-6MfccIDj4P2iuaTy6UadctOraCM0r_G82XwR1OnaZhhS9pwN6-2w4glqk8j04FuR6-X3l_zPvnphG8MjEbV7iTR0yLn7vmKf4U0dqoaDhZ0ibXrjI7yCpOLJ2ezJcFVUHdJm94HX7bj5wkmLlCh3Brmw6XXvt-TUxFZDd-006DeM-ClTUuVUdkil1THde57vGH9-zeFwDXL7MZVQSG2G5N5MldinMc1j71DHzgB8VqVp-SFJA122woUamhNfXonnVwdAVGe-dYvYMitaSSMkEx0NACe02Qbidmhicy02U-6xIcqmhlMLiD1FYQuHJ5OIuUzVOL8Pq-lNPVjRjprHRAvR1QIke6-PqJTAL1O2aYgBvXAj2veza_ejgCfaiBIrwWe421boSYNmyQZX4W7JWq9uq4y8wyVgSzVZy_H7ysi4dOaj1OhJInw5eeW8PlqtSPN8g9sh4OVSmuPKjv_fspgQYeLfpWDQ1Uny6SkHiZc4Q5QErvwJDx0zwUlPwlX-d__V3UgpHNAKVUYQ_yf1HANSEC8hK5GJgew4vU2uDbBawEajKJHAYaCP6N9vwzFcQF0fJEN14tAnuDf8r-EAq-gs0YeTJx_FHK6uBr1VT4OWJ-UKtloLRD67Bp_JTu7YJp5xDBxyzuWZ1tbV8r454kxISYpRRsDEMShaE9NnLLy019JjSdE9VZZdTBUgKc8WXXBiWBRmrx1pIA_cVaqw-h7Sp670sFnNA1SVOLuEZvcHmfB8SveU6qlwoL4YD1KDvGXZCtPKa9BrE4fpgwjx_CR9zq3XVKJYtXhE2gwyCM5m5781Sqch4kYxEKUpqCgwceVez-8xph3j7nUaF6yXwx9LSOEwTy3HRLj9ug-3boPkG5Sany5J9vI1y3upOax4MMAJoUwMMOPu6EDj9jHY9tDJsuljzNqSbgQXXkhR8dG128aRFbSrtWuMVexj1graXG1PGUDxHcpSloEjImlBz-TtpXCwpMOqG5PZRs_SimaD6vKMZQY20n600DDbmkv4wX12ik1fFJ9rqQCJq3p95MGdh1k18pslAKByaI8220eC1WJbYHRZLaqLYked1PePVMEEg3PYdJAaXkuCzIzBcyUaLafNtud35Y-SrEb17TLeRnVk-v_uDgii9EnG5Hi8mfeOjCYMxFurtEI8SDgDOq9o35O9HfkQv13qO3G1jahQ-ExUD6q8Nj02JDYPo9NFOZHuSMSVuPwFwN2ybb4RCeeKJlL7Z-t4dPHhI03reULyq6CVr1mfskofCt80DTdT8c9WUKfcAu0dHh-jHivOl0POel2pcfuKr2pGDLfPQuLgldUibZgBOpOsGxQpn9hMNNldk2ddDHL39vMRFPP889OQbJXuKhPwFWTZmEmtXoRnyz7DSWz_TaoFPzJm5_XfZo0hAilsO6vYjLl7y5rfcbEXN-ze6FtsijPqsw9IDQAvf46Ce-DXo8Yp3L0ztakiZT7RxwCm5sbe5Gf5Gn2YlYUl3YPC5i2iip0L56ZaEbDoAmCR3htb7Lnxayvi8yuMAhQ9nv65X6l-DuuDsBIQaJU-N5GhsXb2IK-01auWf3LuN9c6zU1-TPlgPkHXLFr7Sx516l0Abyv-ylg052GH13M_Uku3L4Vym1Sfd3j_OHKWm3vFjxC1LhwHXWTYD-4h3rdPu31NCNEpdfvkxfmMXuY0G7CoN2ZWA-olaucBvkw4vCxu51OWC9eKXyQnnPqV2xS6wEzGBF2-Cl3TzDJ_ghWBH2XqWUiZjWG3cGfjRGC9aedXqRYrTNUPWeojAjFIOdRDL6WdATHT_6ybl179D5ICKYVNL7Wv8IytmZuuBj8UOmsrLQnRVMbXZO6AKqsu-u-1e5H6x-AatkRSR-Y7jr65yBQQFBqwR-r26qx2i4SrmtH5FhbXYvNAxtISrOw6ducgSCGMW-DEZUTHkttjbCh5C1icw5fjML4tBPw_iY1upDznT_f_5NT4_-GX1w3UWFvDs1o0XB9V1IQxCVtJJ0nLK&sai=AMfl-YTEXB8jbB43pCnfNJ4PmtTC1USF0P4QIT85iS_1Dg_HpiXFcEWWIeoOKZOjGLWNudQ5MvcbfqICNWd0jL8QWA7ywiJnaJy7r3ngrxNwhKFh3L6VsHkBYtAzA8eN40_PaTU4Pvi2xVQ2J_xZgmKRtr8el1h3Sq975w_RIg4_uwZXYrzn4LKYOTRjlTCfD9qytaj6zDav7WZLCrT796IrjMyL2u0UVNYQ20SV3hjNzBE-kFsFXjHIz4mmByI5QU4jtnfRxP2vDV_mrgXc5U7B8xWxudFCFp7uhSIeh0YVx4caOBZf2klH1ijqhJ-y1-zdyHFDO4P0yZHw2fe6_3VYb7b7nJ2BN5ZyurO_Xz5OelVIeRjEmZXPDe1BGmrQvM6ig2AaYZ995EM8pmhvuD7sAvv30CAtP-t6AmDZI9AEp8TrlyrM8RWm8uTkbnBoqCfZuwTgkcHzW5JG7FAoyy06hbZuLfHiTRHr3Jj3gsx6hO9_c5dNNn5iOO-xF3KGsPsD4-AtrxsOezal4x-mdeZJAZSmnyB1LWqbiXDfBvdm5aZcnOoECX0l6GqhX48I03ALji5-iW0X6x0m3DO5JGp1vVsXDP4ltmrgARC62wREuhI4wU9LPP3qitBLQegGZzf8HJMy522kdhHAPGH7RsD4nCGwlQ-Nj8um9d1DPZB1l-5Fhj24V_Iz6NaSyiH79ho4qUor05As08KumlfwsN8B6lV41i1ZtGg_GT9uYu5UzF2Bvs3zil3Eo4_9ATCBHjCcSKtYLuf2e8akLwpQfT-hYIKI2q-wF29KTp1a-RVknTxAh1Qm0kZ0SX212y8AwdKIhDYHmAbmb2tDgJROvGmVSGlV5f-cHv-T8RfKdHAf7SWC-TG-2fe0kCYCt0E-fE1bAh98CORY1wlTuIsEYmrv_3XAT8ZrwQEYpzwPRaDo9Iigb_r0q3rq5rLNM94-tcHOuBJTZaBhHASRCJOwvXX8AvZYKPoWVbyrtv9okWQUKA&sig=Cg0ArKJSzLL0DLc9FeaK&pr=9:AAABnc16oNlGJHjWFPZ5rkDnqaFOxTFRfNcHwQ&cry=1&fbs_aeid=%5Bgw_fbsaeid%5D&urlfix=1&adurl=https://newscorpaustralia-d.openx.net/w/1.0/rc%3Fts%3D2DAABBgABAAECAAIBAAsAAgAAAhocGAo2Mk82bTRZVkpxHBbQnrKb9_KfpLkBFveq2vSB4JKi9wEAHBbRx_3n3KfV8rYBFqO0nOuL1O7e9AEAFvTh954NFQY4JGQ0ODhkMGYwLTAzNTQtNDMzNS04ZTM1LWQ0OGQ5ZDY5NThhZEkcGBpveF9jdXJhdGlvbl9mZWVfZXhwZXJpbWVudBkYEWRzcHNpbmNsdWRlZF8wLjAyABUIACwcFQoAHBUCABwVAgAcFQIAbBwVCgAcFQIAGAwwLjcxNTAzNDk2ODgAABwm5KXymQQVBDbgpfKZBBbcpfKZBCUCFQKmwDEWsiMWsiMWuCEW9BcWuCEW9BcWjjgWwDEWsiMAHBwsFoCxiqS77IOtKhbrsrXZ5-KA56UBAAAWvNmYgAQWnuWigAQW4MX8gAQW1u6pgAQVGBwUsAkU2AQAFQQmkCgWkCgWgDcRNQ4mqic0AgAsLBbindq04Myf2dYBFs_2itjR9PKG_AEAFvTh954NBii82ZiABBae5aKABBbW7qmABBbgxfyABBgJNzAwMDM5NDExFo46FoA3JQQW3gQYCjEzMDMyODkyMzmxERgHY2NpLXNlYQx6FAEUAQAWAhgDcnRiABw1BhgNT1gtWFBULXVZNmVBWBYUXCwWgLGKpLvsg60qFuuytdnn4oDnpQEAABbInvWYBBbGnvWYBAAMPDgLYXZpcy5jb20uYXU4BjI2LjAuMAAAAA%26r%3Dhttps://www.avis.com.au/en/products-and-services/services/pay-now%3Futm_source%3Ddv360-openmarketplace%26utm_medium%3Ddisplay%26utm_campaign%3Dq1-2026-avis-avis-leisure-dv360-display-various-assets%26utm_term%3D300x600-na-avisbaupaynow300x600.gif%26utm_content%3Ddv360-dv360-displayperformance-cpm-lf-dv-monitoring-openmarketplace%26dclid%3D%25edclid!%26gad_source%3D7%26gad_campaignid%3D23373024160
https://adclick.g.doubleclick.net/pcs/click?xai=AKAOjssmlAAA3P7RmhMX4BZblwZY4MBo3FF_-GSTCcYHYODR4DBC4tUhJqVMtb_Od_gYAo-bF9mbr36A5MtCuK0HYwkYM7KA39azwrzWVr7hHHb_sVKggAPQkqOUsvs2Ilehm-E185ymB7WliP3Wzb67TnkWDQUJGklmxEN5zeh9NYq6_8LxJ9Ubnsg5GWbFzgSPa6xzOJlCojziFQs5aAt-ZahszO_Y_OaOdWk9lU5BJ7rUDnw3uc4bi7BFe2FnXXYfvTTPZW-6MfccIDj4P2iuaTy6UadctOraCM0r_G82XwR1OnaZhhS9pwN6-2w4glqk8j04FuR6-X3l_zPvnphG8MjEbV7iTR0yLn7vmKf4U0dqoaDhZ0ibXrjI7yCpOLJ2ezJcFVUHdJm94HX7bj5wkmLlCh3Brmw6XXvt-TUxFZDd-006DeM-ClTUuVUdkil1THde57vGH9-zeFwDXL7MZVQSG2G5N5MldinMc1j71DHzgB8VqVp-SFJA122woUamhNfXonnVwdAVGe-dYvYMitaSSMkEx0NACe02Qbidmhicy02U-6xIcqmhlMLiD1FYQuHJ5OIuUzVOL8Pq-lNPVjRjprHRAvR1QIke6-PqJTAL1O2aYgBvXAj2veza_ejgCfaiBIrwWe421boSYNmyQZX4W7JWq9uq4y8wyVgSzVZy_H7ysi4dOaj1OhJInw5eeW8PlqtSPN8g9sh4OVSmuPKjv_fspgQYeLfpWDQ1Uny6SkHiZc4Q5QErvwJDx0zwUlPwlX-d__V3UgpHNAKVUYQ_yf1HANSEC8hK5GJgew4vU2uDbBawEajKJHAYaCP6N9vwzFcQF0fJEN14tAnuDf8r-EAq-gs0YeTJx_FHK6uBr1VT4OWJ-UKtloLRD67Bp_JTu7YJp5xDBxyzuWZ1tbV8r454kxISYpRRsDEMShaE9NnLLy019JjSdE9VZZdTBUgKc8WXXBiWBRmrx1pIA_cVaqw-h7Sp670sFnNA1SVOLuEZvcHmfB8SveU6qlwoL4YD1KDvGXZCtPKa9BrE4fpgwjx_CR9zq3XVKJYtXhE2gwyCM5m5781Sqch4kYxEKUpqCgwceVez-8xph3j7nUaF6yXwx9LSOEwTy3HRLj9ug-3boPkG5Sany5J9vI1y3upOax4MMAJoUwMMOPu6EDj9jHY9tDJsuljzNqSbgQXXkhR8dG128aRFbSrtWuMVexj1graXG1PGUDxHcpSloEjImlBz-TtpXCwpMOqG5PZRs_SimaD6vKMZQY20n600DDbmkv4wX12ik1fFJ9rqQCJq3p95MGdh1k18pslAKByaI8220eC1WJbYHRZLaqLYked1PePVMEEg3PYdJAaXkuCzIzBcyUaLafNtud35Y-SrEb17TLeRnVk-v_uDgii9EnG5Hi8mfeOjCYMxFurtEI8SDgDOq9o35O9HfkQv13qO3G1jahQ-ExUD6q8Nj02JDYPo9NFOZHuSMSVuPwFwN2ybb4RCeeKJlL7Z-t4dPHhI03reULyq6CVr1mfskofCt80DTdT8c9WUKfcAu0dHh-jHivOl0POel2pcfuKr2pGDLfPQuLgldUibZgBOpOsGxQpn9hMNNldk2ddDHL39vMRFPP889OQbJXuKhPwFWTZmEmtXoRnyz7DSWz_TaoFPzJm5_XfZo0hAilsO6vYjLl7y5rfcbEXN-ze6FtsijPqsw9IDQAvf46Ce-DXo8Yp3L0ztakiZT7RxwCm5sbe5Gf5Gn2YlYUl3YPC5i2iip0L56ZaEbDoAmCR3htb7Lnxayvi8yuMAhQ9nv65X6l-DuuDsBIQaJU-N5GhsXb2IK-01auWf3LuN9c6zU1-TPlgPkHXLFr7Sx516l0Abyv-ylg052GH13M_Uku3L4Vym1Sfd3j_OHKWm3vFjxC1LhwHXWTYD-4h3rdPu31NCNEpdfvkxfmMXuY0G7CoN2ZWA-olaucBvkw4vCxu51OWC9eKXyQnnPqV2xS6wEzGBF2-Cl3TzDJ_ghWBH2XqWUiZjWG3cGfjRGC9aedXqRYrTNUPWeojAjFIOdRDL6WdATHT_6ybl179D5ICKYVNL7Wv8IytmZuuBj8UOmsrLQnRVMbXZO6AKqsu-u-1e5H6x-AatkRSR-Y7jr65yBQQFBqwR-r26qx2i4SrmtH5FhbXYvNAxtISrOw6ducgSCGMW-DEZUTHkttjbCh5C1icw5fjML4tBPw_iY1upDznT_f_5NT4_-GX1w3UWFvDs1o0XB9V1IQxCVtJJ0nLK&sai=AMfl-YTEXB8jbB43pCnfNJ4PmtTC1USF0P4QIT85iS_1Dg_HpiXFcEWWIeoOKZOjGLWNudQ5MvcbfqICNWd0jL8QWA7ywiJnaJy7r3ngrxNwhKFh3L6VsHkBYtAzA8eN40_PaTU4Pvi2xVQ2J_xZgmKRtr8el1h3Sq975w_RIg4_uwZXYrzn4LKYOTRjlTCfD9qytaj6zDav7WZLCrT796IrjMyL2u0UVNYQ20SV3hjNzBE-kFsFXjHIz4mmByI5QU4jtnfRxP2vDV_mrgXc5U7B8xWxudFCFp7uhSIeh0YVx4caOBZf2klH1ijqhJ-y1-zdyHFDO4P0yZHw2fe6_3VYb7b7nJ2BN5ZyurO_Xz5OelVIeRjEmZXPDe1BGmrQvM6ig2AaYZ995EM8pmhvuD7sAvv30CAtP-t6AmDZI9AEp8TrlyrM8RWm8uTkbnBoqCfZuwTgkcHzW5JG7FAoyy06hbZuLfHiTRHr3Jj3gsx6hO9_c5dNNn5iOO-xF3KGsPsD4-AtrxsOezal4x-mdeZJAZSmnyB1LWqbiXDfBvdm5aZcnOoECX0l6GqhX48I03ALji5-iW0X6x0m3DO5JGp1vVsXDP4ltmrgARC62wREuhI4wU9LPP3qitBLQegGZzf8HJMy522kdhHAPGH7RsD4nCGwlQ-Nj8um9d1DPZB1l-5Fhj24V_Iz6NaSyiH79ho4qUor05As08KumlfwsN8B6lV41i1ZtGg_GT9uYu5UzF2Bvs3zil3Eo4_9ATCBHjCcSKtYLuf2e8akLwpQfT-hYIKI2q-wF29KTp1a-RVknTxAh1Qm0kZ0SX212y8AwdKIhDYHmAbmb2tDgJROvGmVSGlV5f-cHv-T8RfKdHAf7SWC-TG-2fe0kCYCt0E-fE1bAh98CORY1wlTuIsEYmrv_3XAT8ZrwQEYpzwPRaDo9Iigb_r0q3rq5rLNM94-tcHOuBJTZaBhHASRCJOwvXX8AvZYKPoWVbyrtv9okWQUKA&sig=Cg0ArKJSzLL0DLc9FeaK&pr=9:AAABnc16oNlGJHjWFPZ5rkDnqaFOxTFRfNcHwQ&cry=1&fbs_aeid=%5Bgw_fbsaeid%5D&urlfix=1&adurl=https://newscorpaustralia-d.openx.net/w/1.0/rc%3Fts%3D2DAABBgABAAECAAIBAAsAAgAAAhocGAo2Mk82bTRZVkpxHBbQnrKb9_KfpLkBFveq2vSB4JKi9wEAHBbRx_3n3KfV8rYBFqO0nOuL1O7e9AEAFvTh954NFQY4JGQ0ODhkMGYwLTAzNTQtNDMzNS04ZTM1LWQ0OGQ5ZDY5NThhZEkcGBpveF9jdXJhdGlvbl9mZWVfZXhwZXJpbWVudBkYEWRzcHNpbmNsdWRlZF8wLjAyABUIACwcFQoAHBUCABwVAgAcFQIAbBwVCgAcFQIAGAwwLjcxNTAzNDk2ODgAABwm5KXymQQVBDbgpfKZBBbcpfKZBCUCFQKmwDEWsiMWsiMWuCEW9BcWuCEW9BcWjjgWwDEWsiMAHBwsFoCxiqS77IOtKhbrsrXZ5-KA56UBAAAWvNmYgAQWnuWigAQW4MX8gAQW1u6pgAQVGBwUsAkU2AQAFQQmkCgWkCgWgDcRNQ4mqic0AgAsLBbindq04Myf2dYBFs_2itjR9PKG_AEAFvTh954NBii82ZiABBae5aKABBbW7qmABBbgxfyABBgJNzAwMDM5NDExFo46FoA3JQQW3gQYCjEzMDMyODkyMzmxERgHY2NpLXNlYQx6FAEUAQAWAhgDcnRiABw1BhgNT1gtWFBULXVZNmVBWBYUXCwWgLGKpLvsg60qFuuytdnn4oDnpQEAABbInvWYBBbGnvWYBAAMPDgLYXZpcy5jb20uYXU4BjI2LjAuMAAAAA%26r%3Dhttps://www.avis.com.au/en/products-and-services/services/pay-now%3Futm_source%3Ddv360-openmarketplace%26utm_medium%3Ddisplay%26utm_campaign%3Dq1-2026-avis-avis-leisure-dv360-display-various-assets%26utm_term%3D300x600-na-avisbaupaynow300x600.gif%26utm_content%3Ddv360-dv360-displayperformance-cpm-lf-dv-monitoring-openmarketplace%26dclid%3D%25edclid!%26gad_source%3D7%26gad_campaignid%3D23373024160
https://youradchoices.com/


They’ve implored Australians to avoid panicking – with Pape

saying he was resisting checking his nosediving

superannuation and stocks and instead holding firm that his

long-held strategy to build a financial foundation for

emergencies will see him through.

The experts say Aussies should avoid making big financial

decisions and taking on debt during the downturn.

This is what finance experts are doing to protect their money:

Aussie finance gurus have offered thir tips for weathering the economic storm.

DAVID BIRD – ASX TRADER:

With costs rising everywhere, I made a few key decisions early

to protect my finances.

At the end of last year, I locked in my mortgage at five per

cent, knowing rates were likely to keep climbing, so I’ve

avoided extra pressure there.
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Replay

I also anticipated a move higher in oil, so I bought a hybrid

vehicle in November that gives me over 1000 km per tank,

keeping fuel costs low and predictable.

I’ve also allocated a large portion of my portfolio to the energy

sector, particularly oil and coal, which has performed strongly

so far in 2026, helping offset broader cost pressures.
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David Bird, aka ASX Trader, locked in his interest rates months ago in preparation for
the rising cost of living. Picture: Adam Head
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ALEC RENEHAN – EQUITY
MATES

At moments like this, it is easy to panic and feel like you need

to do something.

Often that is the worst decision.

My approach is simple: build a strong foundation and then

stick to my long-term plan.

For me, the foundations are all about my personal finances.

Building an emergency fund for three months’ worth of my

expenses, avoiding any consumer debt (credit cards, car loans

and the like) and then focusing on my cash flow and ensuring

I’m spending less than I’m earning.

After that, it is all about sticking to the long-term plan.

Moments like this are scary.

But zoom out and the share market has proven resilient from

moments like this in the past. Every previous market dip was a

great buying opportunity.

Once you have your foundations in order, you can start to

think not just about protecting your money but growing it as

well.
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Alec Renehan has focused on building an emergency fund to see him through.

TAMMY BARTON – MYBUDGET
FOUNDER & DIRECTOR

In times of uncertainty, it’s natural to feel overwhelmed, but I

always say: don’t panic. Instead, focus on controlling the

controllables.

The way you in which you manage your money has a big

impact on how your life turns out. That rings true in a crisis

too.

Start by reviewing your budget with a fine-tooth comb to

ensure every expense is affordable. Remember, it’s not about

how much you earn; it’s about how you manage what you

have that provides that sense of control and peace of mind.

Stay the path, manage your money well, and prioritise your

financial health to live a life free from money worries.
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Founder and director of MyBudget Tammy Barton says to focus on tings within your
control. Picture: Supplied

BEN NASH – PIVOT WEALTH

The biggest thing I’m doing right now is defending my ability

to invest.

Periods like this have a heap of opportunity for investors, so

the most expensive thing you can do today is pull back.

I’m being ruthless about prioritising spending, cutting

anything that doesn’t genuinely matter so I can keep putting

money to work.
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If you can maintain your investment contributions through

periods of disruption like we’re seeing today, you come out

the other side in a materially stronger position than you went

in. The people who successfully grow their money aren’t the

ones who time it perfectly, they’re the ones who stay in the

game when everyone else steps back.

Ben Nash is defending his ability to invest.

SCOTT PAPE – BAREFOOT
INVESTOR

What am I doing to safeguard my finances through this crisis?

Nothing.

I’m doing nothing.

That’s harder than it sounds.

I’m not checking my super. I’m not checking my shares. I’m

not listening to the armchair experts on the war, petrol prices,

Money
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or interest rates.

If I did, I’d probably start stacking baked beans in the barn.

As a Barefooter, I’ve spent my entire adult life preparing for

moments like this.

The best thing I can do right now is focus on what I can

control, and let the rest go.

We are heading for tougher times.

But this too shall pass.
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Scott Pape is resisting the urge to panic, instead doing nothing. Picture: Jason
Edwards

SALLY TINDALL – CANSTAR
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The price of diesel at the local petrol station swung wildly in

just 24 hours – $3.04, then $3.34, then out of stock, before

dropping to $2.89.

So much feels out of our control right now, so concentrate on

what you can control and don’t make any big financial

decisions in a rush.

Panic is typically your number one financial enemy.

Instead, focus on fortifying your foundations.

Start by cutting any loyalty taxes you might be paying.

This means shopping around. Your mortgage is likely your

biggest drain so check the rate you’re paying.

Right now, for owner-occupiers, that should be 5.75 per cent

or less.

Next, audit your groceries. Switching even half your weekly

shop to cheaper brands can save a typical family over $2,400

annually.

That’s cash better spent offsetting your debt.

As for your super, look past the headlines.

Markets are volatile, but history shows an upward trend over

the long haul.

Impulsive moves after a dip only locks in losses. If you’re

uneasy about your investment mix, seek professional advice

before pulling the trigger on changes.
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Preparation, not panic, wins the long game.

Canstar Data Insights director Sally Tindall says focus on fortifying your foundations.
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NOEL WHITTAKER

When tough times hit without warning, your priority is

survival – and that means taking control of your cash.

Do a budget and stick to it.

The MoneySmart budget planner on the ASIC website is an

excellent tool: you can build it, save it, and update it as

circumstances change.

It shows you at a glance what’s essential and what can be

deferred.

Get the family involved – when everyone buys in, the results

are far better.

Markets around the world are being hammered, but keep your

perspective.

Shares remain one of the best long-term investments – they

provide tax-effective income through franked dividends and

can be sold in whole or part whenever you choose.

Selling in the middle of a downturn is usually the worst move

you can make.

And remember: the bigger the fall, the stronger the rebound.
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News Corp columnist Noel Whittaker says do a budget and stick to it. Photo: David
Clark
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DAVID KOCH – COMPARE THE
MARKET ECONOMIC DIRECTOR

Last year my brother bought an EV — and as you can imagine,

he’s pretty smug.

But the problem with a lot of cost‑saving solutions, like buying

an EV or investing in solar, is that they come with a big

upfront cost and right now isn’t a great time to dip into

savings or take on debt.

Instead, look for quick wins: check your insurance policies,

make sure you’re on a good energy plan, and negotiate a

better rate on your home loan.

These are checks most of us can do, and they’re surprisingly

easy.

When I finish my own bill audit, I move on to Mum’s to help

her out.

I may not have an EV — but I am her favourite child at the

moment!
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David Koch says look for quick wins.

Disclaimer: The information contained in this article is
general in nature and does not take into account your
personal objectives, financial situation or needs. Therefore,
you should consider whether the information is appropriate
to your circumstances before acting on it, and where
appropriate, seek professional advice from a finance
professional.
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How a tax loophole can slash the cost of your new EV

A workplace tax loophole allows electric vehicle buyers to slash their bills
by thousands while petrol prices surge from Middle-East tensions.
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Australian Economy

The ‘never sell’ investor: What capital gains change will
mean for your tax bill

A major shake up to Australia’s capital gains tax system could give rise to a
‘never sell’ investor. So what’s a better scenario - standard discount or
indexation system? We’ve crunched the numbers to find out what it would
mean for your tax bill.
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